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TSUEN WAN LING LIANG NEW CHURCH LIMITED
BALANCE SHEET

AS AT 31 JANUARY 2009

NON-CURRENT ASSETS
Fixed assets
Long term investment securities

CURRENT ASSETS
Other receivable
Prepayments and deposits
Cash and cash equivalents

CURRENT LIABILITIES
Other payables
NET CURRENT ASSETS

NON-CURRENT LIABILITIES
Provision for long service payment

NET ASSETS

RESERVES
Trust funds

Property revaluation reserve
Accumulated fund

RESERVES

Approved and a

. o ,/ -
/ /
L

DIRECTOR

Note

~X

B.5

2009 2008
HK$ HKS$
4,253,469 7,197,864
88,436 178,441
4,341,905 7,376,305
1,500 5,684
139,231 135,112
1,647,796 1,635,308
1,788,527 1,776,104
(8,035) (4,976)
1,780,492 1,771,128
(101,028) 0]
6,021,369 9,147,433
169,634 168,184
828,938 3,416,529
5,022,797 5,562,720
6,021,369 9,147,433

e
uthérised for issue by the board of directors on

(LLAS,

DIRECTOR

The accompanying notes form part of these financial statements.



TSUEN WAN LING LIANG NEW CHURCH LIMITED
INCOME STATEMENT
FOR THE YEAR ENDED 31 JANUARY 2009

2009 2008
HK$ HK$
INCOME
Contributions and offertory 1,924,717 1,833,269
Interest received 11,708 36,500
‘ 1,936,425 1,869,769
EXPENDITURE
Advertisement 776 0
Audit fee 1 1
 Books and magazine 9,530 1,907
Building management 133,030 144,367
Contributions to mandatory provident funds 43,643 36,089
Depreciation and amortisation 430,600 423,441
General meeting expenses 73,739 41,543
Insurance 15,082 15,991
Loss on disposal of fixed assets 5,182 0
Impairment loss on long term investment 90,005 24,195
Medical allowance 7,140 10,845
Ministerial \ 26,800 1,250
Offertory 96,184 47,700
Postage 476 1,308
Printing and stationery 40,081 20,598
Provision for long service payment 101,028 0
Rent and rates 201,972 211,038
Repairs and maintenance 15,789 14,643
Salaries 1,004,803 1,020,479
Social expenses 92,618 68,735
Sundries 26,834 27,453
Telephone 23,122 19,699
Water and electricity 37,913 39,356
(2,476,348) (2,170,638)
DEFICIT FOR THE YEAR (539,923) (300,869)
ACCUMULATED FUND BROUGHT FORWARD 5,562,720 5,863,589
ACCUMULATED FUND CARRIED FORWARD 5,022,797 5,562,720

The accompanying notes form part of these financial statements.



Current Assets

Current
Liabilities

Investment

Fixed Assets

Less:

Less:

Tsuen Wan Ling Liang Church
Limited

Balance Sheet

As at 31 January 2009

Deposit and prepayment

Cash and bank balances:
Cashin hand
Bank, HSBC S/A
Bank, HSBC C/A
Bank, BOC S/A
Bank, BOC C/A
Bank,SCB S/A
Bank, SCB C/A
Petty Cash
Bank, HSBC Time Deposit
Bank, SCB Time Deposit

Account Receivable

Clearing Account

Bank Overdraft

Accounts payable

Loans from Members

Provision for Long-term Service
Payments

Mortgage for Properties

Net Current Assets

Land & Building

Accum Depn-Land & Building
Furnitures & Fixtures

Accum Depn-Furnitures &
Fixtures

0
260260.58
180277.55

0

0
509867.06

0

9031.1
169634.16
518725.72

7192100
539409
424207.1

235838.44

current
year
HK$

139231.4

1647796.17

1500

0

1788527.57

8034.86
0

101028
0

109062.86
1679464.71

88435.86

6652691

188368.66



Less:

Represented
by:

Leasehold improvement
Accum Depn-Leasehold
improvement

Trust Funds:
Lau Sam Mui
Ma Fung Ming

Accumulated Fund
Deficit for the period

Revaluation Reserves

1557229
1557229

0
8608960.23

68501.28
101132.88

5562720.95
-539923.3

3416528.42

8608960.23



INCOME

EXPENSES

Tsuen Wan Ling Liang Church Limited
Income and Expenditure Statements

for the period from 1st February 2008 to 31 January 2009

Contribution and offertory income

Sundry Income
Interest income

Advertisement
Amortisation and depreciation
Building management fee
Books and magazine
General meeting expenses
Insurance

Legal fee

Loss on disposal of fixed assets
Medical allowance
Ministerial

Mortgage loan interest
MPF Contributions
Offertory expenses

Postage

Printing and stationery
Rental

Rent & Rates

Repairs and maintenance
Revaluation on investment
Salaries & allowance - Staff
Social expenses

Sundry expenses

Telephone & net charges
Water and electricity

SUPLUS / DEFICIT

HK$

1924715.5
0
11708.55

776
430600.4
133030
9529.6
73739.2
15081.76
0

5181.7
7140
26800

0
43642.81
96184
476.1
40081.17
187680
14292
15789
90005.31
1004802.4
92618.3
26834.4
23122
37913.2

HK$

1936424.05

2375319.35

-438895.3
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157 HK$ HK$ HK$ HK$ HK$ HK$
2 F I%ﬁ»ﬂ:ﬁ%}% 1,012,203 2,024,406 2,085,138
E Py 165
S FEL 1,195 955,247 2,500 2,026,906 3,000 2,088,138
g2k

%f’, 1,356 2,712 1,500
A | - - -
P - 400,000 400,000

R (1) 71,494 142,988 147,278
= 9,494 18,987 20,000
%féﬁ 7Y 25,457 50,914 50,000

i 12,217 24,435 30,000
PR (2) 4,420 9,000 12,000
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 E1Y 12,278 24,556 30,000

gEVA R 22,465 47,762 50,000

= i T 3 Y3) 56,500 133,000 140,000
o[ 164 328 1,000
SYH ~ ¥ ZART 6,194 12,388 15,000

[ ey i A A - 50,000 -
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& (4) 510,957 1,084,569 1,200,000
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B ﬁ - 10,000 -
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990,547 - 2,477,464 2,551,778
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Tsuen Wan Ling Liang Church
Limited
Balance Sheet
As at 31 January 2009
current
year

HK$




Current Assets

Current
Liabilities

Investment
Fixed Assets

Less:

Less:

Less:

Represented
by:

Deposit and prepayment

Cash and bank balances:
Cashin hand
Bank, HSBC S/A
Bank, HSBC C/A
Bank, BOC S/A
Bank, BOC C/A
Bank,SCB S/A
Bank, SCB C/A
Petty Cash
Bank, HSBC Time Deposit
Bank, SCB Time Deposit

Account Receivable

Clearing Account

Bank Overdraft

Accounts payable

Loans from Members

Provision for Long-term Service
Payments

Mortgage for Properties

Net Current Assets

Land & Building

Accum Depn-Land & Building
Furnitures & Fixtures

Accum Depn-Furnitures &
Fixtures

Leasehold improvement
Accum Depn-Leasehold
improvement

Trust Funds:
Lau Sam Mui

0
260260.58
180277.55

0

0
509867.06

0

9031.1
169634.16
518725.72

7192100
539409
424207.1

235838.44
1557229
1557229

139231.4

1647796.17

1500

0

1788527.57

8034.86
0

101028
0

109062.86

1679464.71

88435.86

6652691

188368.66

0
8608960.23

68501.28



Ma Fung Ming

Accumulated Fund
Deficit for the period

Revaluation Reserves

101132.88

5562720.95
-539923.3

3416528.42

8608960.23



INCOME

EXPENSES

Tsuen Wan Ling Liang Church Limited
Income and Expenditure Statements

for the period from 1st February 2008 to 31 January 2009

Contribution and offertory income

Sundry Income
Interest income

Advertisement
Amortisation and depreciation
Building management fee
Books and magazine
General meeting expenses
Insurance

Legal fee

Loss on disposal of fixed assets
Medical allowance
Ministerial

Mortgage loan interest
MPF Contributions
Offertory expenses

Postage

Printing and stationery
Rental

Rent & Rates

Repairs and maintenance
Revaluation on investment
Salaries & allowance - Staff
Social expenses

Sundry expenses

Telephone & net charges
Water and electricity

SUPLUS / DEFICIT

HK$

1924715.5
0
11708.55

776
430600.4
133030
9529.6
73739.2
15081.76
0

5181.7
7140
26800

0
43642.81
96184
476.1
40081.17
187680
14292
15789
90005.31
1004802.4
92618.3
26834.4
23122
37913.2

HK$

1936424.05

2375319.35

-438895.3
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EIRAER =) - 50,000 -
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SR 7,247 47,247 40,000
& (4) 510,957 1,084,569 1,200,000
R 29,966 60,000 60,000
2 B A 8,640 17,280 18,000
HEE 10,458 20,917 25,000
FEFRY ~ 13,246 26,492 27,000
A 17,033 34,066 35,000
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